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006 yTBep:kIeHHN NPOrpaMMbl 0230B0Oro KBaIH(PHUKANHOHHOI0 IK3aMeHa 1JI ;

CHEeNHATHCTOB (PMHAHCOBOIO PhIHKA

1. B coorBerctBUH ¢ HyHKTOM 14 crateu 42 @enepaiabHOIo 3aKOHa
or 22 ampems 1996 roma Ne 39-®3 «O poiHke neHHBIX Oymar» (Cobpanue
3aKoHozaTenbeTBa Poccuiickoit ®eneparyun, 1996, No 17, ct. 1918; 2001, Ne 33,
cT. 3424; 2002, Ne 52, ct. 5141; 2004, Ne 27, ct. 2711; Ne 31, ct. 3225; 2005,
Ne 11, ct. 900; Ne 25, c1. 2426; 2006, Ne 1, ct. 5; Ne 2, ct. 172; Ne 17, ct. 1780;
Ne 31, cr. 3437; Ne 43, ct. 4412; 2007, Ne 1, ct. 45; Ne 18, ct. 2117; Ne 22,
cT. 2563; Ne 41, ct. 4845; No 50, cr. 6247; 2008, Ne 52, cr. 6221; 2009, Ne 1,
cr. 28; Ne 18, c1. 2154; Ne 23, c1. 2770; Ne 29, ct. 3642; Ne 48, ct. 5731; Ne 52,
cT. 6428; 2010, Ne 17, ct. 1988; Ne 31, ct. 4193; Ne 41, cr. 5193; 2011, Ne 7,
cT. 905; Ne 23, cT. 3262; Ne 27, c1. 3880; Ne 29, ct. 4291; Ne 48, ct. 6728; Ne 49,
ct. 7040; Ne 50, ct. 7357; 2012, Ne 25, ct. 3269; Ne 31, ct. 4334; Ne 53, ct. 7607,
2013, Ne 26, c1. 3207; Ne 30, c1. 4043, ct. 4082, cT. 4084; Ne 51, cT. 6699; Ne 52,
cT. 6985; 2014, Ne 30, ct. 4219; 2015, Ne 1, ct. 13; Ne 14, ct. 2022; Ne 27,
ct. 4001; Ne 29, cr. 4348, ct. 4349, cr. 4357 2016, Ne 1, ct. 81), myHkToM 2

<

[

cratbnt 55 ®epmepansHoro 3akoHa or 29 Hos6ps 2001 roma Ne 156-@3

«0O6 uHBeCTHIMOHHBIX @(onaax» (CoOpaHHe 3aKOHOJATENbCTBAa Poccuiickoi



®epnepannu, 2001, Ne 49, ct. 4562; 2004, Ne 27, c1. 2711; 2006, Ne 17, ct. 1780;
2007, Ne 50, ct. 6247; 2008, Ne 30, ct. 3616; 2009, Ne 48, ct. 5731; 2010, Ne 17,
cT. 1988; Ne 31, ct. 4193; 2011, Ne 48, ct. 6728; Ne 49, c1. 7040, ct. 7061; 2012,
Ne 31, ct. 4334; 2013, Ne 26, ct. 3207; Ne 27, ct. 3477; Ne 30, ct. 4084; Ne 51,
CT. 6695, cT. 6699; 2014, Ne 11, ct. 1098; 2015, Ne 27, ct. 4001; Ne 29, ct. 4357,
2016, Ne 1, ct. 47), nogmyskrom 13 mynkrta 3 crateu 34 ®PemepalbHOro 3aKOHA
or 7 Mag 1998 roma Ne 75-®3 «O HerocymapCTBEHHBIX NEHCHOHHBIX (OHIAX)
(Cobpanme 3akoHomatenbcTBa Poccmiickoit @enepanuu, 1998, Ne 19, ct. 2071;
2001, Ne 7, ct. 623; 2002, Ne 12, ct. 1093; 2003, Ne 2, cT. 166; 2004, Ne 49,
cT. 4854; 2005, Ne 19, cr. 1755; 2006, Ne 43, ct. 4412; 2007, Ne 50, ct. 6247,
2008, Ne 18, cr. 1942; Ne 30, ct. 3616; 2009, Ne 29, ct. 3619; Ne 48, ct. 5731;
Ne 52, c1. 6450, cT. 6454; 2010, Ne 17, ct. 1988; Ne 31, ct. 4196; 2011, Ne 29,
cT. 4291; Ne 48, ct. 6728; Ne 49, cr. 7036, ct. 7037, ct. 7040, cT. 7061; 2012,
Ne 31, ct1. 4322; Ne 47, c1. 6391; Ne 50, cT. 6965, ct. 6966; 2013, Ne 19, ct. 2326;
Ne 30, ct. 4044, ct. 4084; Ne 49, ct. 6352; Ne 52, ct. 6975; 2014, Ne 11, c1. 1098;
Ne 30, ct. 4219; 2015, Ne 27, cr. 3958, ct. 4001; Ne 29, ct. 4357; 2016, Ne 1,
CT. 41, ct. 47), nynkrom 18 wactu 1 crareu 25 PenepanbHOro 3aKoHa
or 7 ¢espans 2011 roma Ne 7-®3 «O knupuHre, KIAPUHIOBOH JEATEIHHOCTH
1 1ueHTpansHoM kouTpareHte» (CoOpaHue 3akoHoAarenbCTBa Poccuiickoi
®enepanun, 2011, Ne 7, cr. 904; Ne 48, ct. 6728; Ne 49, ct. 7040, ct. 7061; 2012,
N9.53, ct. 7607; 2013, Ne 30, cr. 4084; 2014, Ne 11, ct. 1098; 2015, Ne 27,
ct. 4001; Ne 29, cr. 4357; 2016, Ne 1, cr. 23, cr. 47), myrkrom 17 yactu 1
cratbu 25 @epepanpHoro 3akona or21 HosOps 2011 roma Ne 325-03
«06 opranusoBaHHBiXx Toprax» (CobpaHue 3aKoHOAaTeNbCTBA Poccuiickoi
®enepanum, 2011, Ne 48, cr. 6726; 2012, Ne 53, c1. 7607; 2013, Ne 30, ct. 4084;
Ne 51, c1. 6699; 2015, Ne 27, ct. 4001; Ne 29, ct. 4357; 2016, Ne 1, ct. 47, cr. 48)
Bank Poccuy yTBepXmaeT IporpamMMmy 6a3soBOro KBajM(QHKAaIMOHHOTO 3K3aMeHa

JUIS CTIELMATHCTOB (QMHAHCOBOTO PHIHKA (MPHIOKEHHE K HACTOAIIEMY YKa3aHHUIO).



2. Hactosmee YkazaHue BCTynaer B CHIIy 0 ucredyennu 10 gueil mocne oA

ero oGpUINAIBEHOTO OITyOIMKOBAHM.

3. Co mHA BCTYNIIEHUS B CUIy HACTOSIIEro YKa3aHWs He NPUMEHSATH HPUKA3
QenepallbHON Cily>)kOBl 10 (UHAHCOBBIM pBIHKaM oT 3 ampens 2012 roxa
No 12-23/m3-0 «O6 ytBepxaeHun [IporpamMmbl 6a30BOro KBaTM(HUKAIIHOHHOIO
9K3aMeHa NS CIEeLHATUCTOB (UHAHCOBOTO pPBIHKA», 3aperHCTPHUPOBAHHEIHN
MunucrepctBoM roctuuu Poccutickoilt @enepanuu 17 mas 2012 roma Ne 24202

(bromteTeHh HOPMATUBHBIX aKTOB (efiepalbHBIX OPraHOB UCIIOTHUTEIBHOM BIacTH

ot 1 okts6ps 2012 roma Ne 40).

Ilpencenarens
IlenTpansHoro 6aHkKa

Poccuiickoit ®enepanuu 7/ 9.C. Habuynnuna



[IpunoxeHue k

VYkazauuro banka Poccun
otR7arpeas 2016mNe 4005-Y
«O06 yTBEpXIEHUM MHPOTrPaMMBbI
06a30Boro KBaTU(UKAIIHOHHOTO
9K3aMeHa [UIsl  CIEIHaINCTOB
(bHAHCOBOT'O PHIHKAY

ITporpamma 6230B0ro KBaJIH(PHKANNOHHOIO SK3aMeHAa VISl CIEeNHATUCTOB
(pHHAHCOBOrO PHIHKA

I'naBa 1. PrIHOK HeHHBIX Oymar

Tema 1.1. ®yHKIFIOHHpPOBaHUE (PUHAHCOBOT'O PHIHKA.

DUHAHCOBHIH PBIHOK: MOHATHE, GYHKINH. CTpyKTYpa (HUHAHCOBOTO PHIHKA.
@UHAHCOBBEIA PBIHOK KaK MeXaHu3M, OOecCHeuHBalolMi TpaHCHOpMALIHIO
cOepexxeHHiI B MHBECTHLMH. JIeHCTBHE 3aKOHAa CIpoca U MPEeAJIOKCHUs Ha

(GrHAHCOBOM pBIHKE. MIHBECTUIIUN U CIIEKYIALHH.

Tema 1.2. PEIHOK IIeHHEBIX OyMar Kak ceKTop ¢GHUHaHCOBOI'O PBIHKA.

PHIHOK [EHHBIX OyMar Kak CeKTop (HHAHCOBOIO pBIHKA: IIOHATHE U
¢ysxuum, knaccupukanus. CTpyKTypa phlHKa LeHHBIX Oymar. CeKblopUTH3aIu:

MMOHATHEC X BUABI.

Tema 1.3. ITonsTHE U BU/IBI IIEHHBIX OyMar.

[TousiTre U CBOMCTBA LieHHBIX OyMar. Kiaccudukarys HeHHBIX Oymar.
Axuus. OOBIKHOBEHHBlE M IPHBHISTHPOBAaHHBIE  aKUuW.  THIIBI
TIPUBUIETHPOBAHHBIX aKuui. Buasl croumoctH (UeHa) aKUMH: HOMHHAJIbHAL,

SMHCCHOHHAas (LeHa pasMelleHus), phIHOYHasd, OanaHcosas. Buipl Aoxoia IO
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aKIMAM (DUBHJASHABl U POCT PHIHOYHOW CTOMMOCTH aKuuii). MOpMEI BBILIATHI
JMBUIEHNIOB (I€HEXHbIe CPeICTBa, HHOE UMYIIECTBO).

MHCTpyMEHTBl KOJUIEKTUBHOTO HHBECTHPOBaHHS. AKIHA aKIMOHEPHOIO
MHBECTHULIMOHHOTO ¢oHna. VHBECTUNMOHHBINA MMail MAaeBOr0 WHBECTHLIMOHHOTO
doHza.

O6nuranusa. KopropatuBHele © ToCcyAapcTBEeHHBIE (MYHHIHIIAIBHEIE)
obnuranuy. Pa3sHOBUAHOCTH KOPHOpPaTHBHEIX oOmuranuii. KonBepTHpyeMble
obnuranuu. bupxessie obomuranun. Kommepueckue oburanuu. Bugsl moxofa mo
obmuranuy (IpoueHT (KYMOH), AUCKOHT, PHIHOYHAS CTOMMOCTD). ®OpMBI BBITIIATEH
IIpY TOTalleHuH (JIeHeXXHbIe CpeicTBa, MHOe uMyIlecTBo). HeobecrieueHHBIe U
oGecnievyennpie obyuranuu. Croco6sl 00ecedeHus] UCIIONHEHUS 0053aTeNbCTB 110
obnuranusM. TpeOGoBanuss k obecredeHuto obOs3arenscTB. OOnuranuu ¢
3aJIOTOBBIM O0ecIedeHueM JeHeXHBIMHE TpeGoBaHuaMy. OOIUralii, SMHTEHTAMH
KOTOPHIX SABISIOTCSA CIeHUaTu3upoBaHHEIe oOmecTsa. Ilporpamma obmauranuil.
IMpencraBuTens BlagenblieB oOnuranuif U obmiee coOpaHHe BIAJEIBIEB
oOuranuii.

KimupuHroBble cepTU(UKATHl y4acTHs.

Poccuiickue gerno3uTapHbele PaciucKy.

Hnoreunsle 1enusle 6ymaru. [IoHATHE UIOTEYHOrO MOKPBITHA. 3aKlaaHas.
Oénnramm C UIIOTEYHBIM IOKpEITHEM. VtoTedHbIe cepTU(UKATHL ydacTHsl.

Bekcenb M BeKcelbHBIE OIepauud. IIpocTol U INEpeBONHON BEKCEIb.
OGs3aTenpHble PEKBU3UTHI U YCTaHOBJIEHHBle QopMbl Bekcens. [lpasuia
COCTaBJICHMs, TIepeadl M B3bICKaHUs IpocToro Bekcens. [IpaBunma cocraBneHus,
aKIenTa, Nepefiayd M B3bICKAaHWS IIepeBOJHOro Bekcensd. ABaib. IDlnatex 1o
BéKcen}o. IIpotect Bekcens. MakaccupoBaHye U JOMALMIMPOBAHNE BEKCENICH.

Jleno3uTHEIN (cOeperaTenbHbli) cepTrduKar. Yek.

ToapopacrnopsiauTeIbHbIe TIeHHbBle OyMaru: IpocToe U JABOMHOE CKIIaJCKUe
CBUIETENLCTBA, KOHOCAMEHT.
OnuuoH »MUTeHTa. llpaBa, YIOCTOBEpsS€MBIE OIIMOHOM OSMHTCHTA, H

|
TIOPAIOK OCYIIECTBICHMS ITHX IIPaB.



Tema 1.4. IlonsTHe W BHABI JOTOBOPOB, SBISAIOMIMXCHA MPOHU3BOIHBIMU

(hHHAHCOBBIMU HHCTPYMEHTAMHU.

ITonsrre 1 BHIBI JOrOBOPOB, SBISIOIINXCS MPOU3BOAHBIMYU (DUHAHCOBEIMU
UHCTPYMEHTaMHM. Bunbl 0a3uCHBIX aKTHBOB MPOHM3BOIHBEIX  (GHHAHCOBHIX

UHCTPYMEHTOB.

I'maa 2. Y4acTHHKH pbIHKAa UeHHbIX Oymar. UH@pacTpyKTYpHBIE

OpraHM3aunu
Tewma 2.1. Bunst npodeccruonanbHON AeSTETFHOCTH Ha GUHAHCOBOM PBIHKE.

Bupl TUIEH3MI Ha ocyllecTBIeHHe NMpodeccHOHaTbHON esITeIbHOCTH Ha
pBIHKE I[EeHHBIX Oymar. TpeGoBaHus, MpenBABIseMble K IpohecCHOHANbHBIM
y4aCTHHKaM phIHKa IeHHBIX Oymar. TpebGoBaHus K yupeautensMm (y4acTHHUKaM)
npo()eCCHOHANBHBIX YYaCTHUKOB pBIHKA IIeHHBIX Oymar. TpeGoBaHus K
paboTHHKaM  TPOGeCCHOHANBHBIX  yYacTHHKOB  pPBIHKAa IEHHBIX  Oymar.
OrpaHuveHyss Ha COBMeEIIEHHE BUAOB NPO(ecCHOHATBHOH IEATENBHOCTH Ha

PBIHKE IIEHHBIX Oymar 1 HHOU JesATeIbHOCTH.
Tema 2.2. bpokepckast JesTe€IbHOCTD.

IMoHsiTHe GPOKEPCKOM IeATeNbHOCTH Ha PhIHKe LeHHBIX Oymar. Ilpasuia
OCYLIECTBJIEHHS OpoKepckoii JesTenbHOCTH. OCOOEHHOCTH OCYIIECTBICHUA
IESTeIbHOCTH  KIMEHTCKOro ©Opokepa H  Opokepa,  OCYIIECTBJISIOIIETO
IeSTeNbHOCTh TOJNBKO MO 3aKIIOYEHHIO JOTOBOPOB, SABIAIOIIMXCS MPOM3BOAHBIMU
(GHMHAHCOBBIMU MHCTPYMEHTaMH, 0a3MCHBEIM aKTHBOM KOTOPBIX SIBISIETCS TOBap.

Oruer 0 AeATeN HOCTH OpoKepa.



Tema 2.3. Tunepckas AesITEIbHOCTD.

Ilonsatue numepckodl AEATENBHOCTH Ha PBHIHKE LEeHHBIX Oymar. Ilpasuna

OCYILIECTBIEHUA JUIEPCKOH NEeITeILHOCTH.
Tema 2.4. [lestenbHOCTE QopeKc-auiiepa.

[TonsTHe HeATENBHOCTH (DOpeKc-Iuiepa, 0COOEHHOCTH €€ OCYIIECTBICHHS.
TpebopaHus K OpraHu3alysaM, OCYIIECTBIISIOUUM JesITeIbHOCTs (opeKc-auiepa,

B TOM YHCJIE€ B YAaCTH 3aLUTHI IIPaB KINEHTOB.
Tema 2.5. JlessTeNbHOCTD 10 YIPABICHHIO IICHHBIMU OyMaramu.

TToHsTHe AEATEIHHOCTH MO YNPaBICHUIO IeHHBIMU Oymaramu. TpeboBaHus
K JeATeNIbHOCTH 110 YIPAaBICHHIO HeHHBIMH Oymaramu. OT4eT O AeATeNbHOCTH

YIIPAaBIISIOILIETO.
TeMma 2.6. JlesTeIBHOCTE II0 BeICHUIO PeecTpa BIaAebleB IIEHHBIX OyMar.

ITonsTHE W TPaBOBBIE OCHOBAaHUS OCYILIECTBICHHS JAEATEILHOCTH IIO
BEICHUIO PEeCTpa BIAJENbLUEB IEeHHBIX Oymar. QPyHKIUM HPOoQECCHOHATBHOTO
YYaCTHHKA PBIHKA UEHHBIX OyMar, OCyIIECTBIISIOMIEro NETeIFHOCTD 110 BEACHHIO
peectpa. IloHATHMe peectpa BIafenblieB ILeHHBIX Oymar. Bunel cueros,
OTKpPBIBAEMBIX JepKaTesiMi peecTpa. IloHatue TpaHcdep-areHTa, ero mnpasa H

00513aHHOCTH.
Tema 2.7. Jlenio3utapHas AeATEILHOCTS.

[MoHsiTHE  [AENO3UTApHOM  AesTensbHOCTH. IIopAmoK — OCYINECTBIEHHA

JISTIO3UTAPHON  IeATeNbHOCTH. BHOBI cYeToB, KOTOpBIE MOTYT OTKPBIBATH
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nenozutapun. IlpaBa M 00sA3aHHOCTH  Jeno3uTapusi. MexIeno3uTapHEle
orHoweHus. Ilondatne HoMuHanbpHOro pepxarensd. OCHOBHBEIE OOS3aHHOCTH
HOMHHAJIBHOTO JIEpXKaTeNsl B OTHOIICHUM IEHHBIX OyMmar, JepikaTelleM KOTOPHIX
OH gBiseTcd. Peanuszanus npaB axkIMOHEPOB C YYaCTHEM HOMHUHAJIBHOIO
Aepxarens (KacKagHBIA TPUHIMI), Cydad 00S3aTENFHOTO M He0013aTebHOIOo
ydacTAsi  HOMHHAJIBHOTO  Jepxarens.  OcyIecTBICHHWE  BBIUIAT  Yepes3
HOMMHAJIBHOTO Jiepkarens. [oocoBaHWe HOMHMHAIBHOTO [ep)KaTeis IeHHBIX
Oymar Ha oOmeM coOpaHuu Jepkareneidi HeHHBIX Oymar. lleHTpanpHBIH

Jerno3utapuil. PacueTHriil nenozutapuii. OT4eT 0 ASATEIBHOCTH IETIO3UTAPUS.
Tema 2.8. JlesITeTbHOCTS 110 MPOBEACHUIO OPraHU30BaHHEIX TOPIOB.

[TonsiTHEe OpraHM30BaHHBIX TOpProB. IIpaBa M 005S3aHHOCTH OPraHU3aTOPOB
TOproBiu. TpeboBaHus K OpraHM3aToOpaM TOProBlIM. Buael opraHus3aTopos

TOPTOBJIA U X XapaKTePUCTHKA. Y YaCTHUKU TOPIOB.
Tema 2.9. Knmupunrosast 1e1€JIbHOCTS.

ITousarue ximpuHra. Bunael xiupuHra. KiupuHrosas opraHusanus,
TpeGoBaHus K Hed. YdacTHHKM KnupuHra. OCyIleCTBIEHHE  KIIMPUHTa.
lleHTpanbHBIl KOHTPareHT M ero poib Ha (UHAHCOBOM phIHKe. OpraHusatop
TOBapHBIX IIOCTaBOK W ero ¢yHknuu. Croco0bl oOecrmeyeHus MCHOMHCHUS

00s13aTeNbCTB. ["apaHTHX 3aBepIISHUs PacueToB I10 NTOraM KIMPUHTa.

Tema 2.10. CrenpianusupoBaHHOE 00ILECTBO.
‘ Oco0eHHOCTA CO3[aHHuA, JEATEIbHOCTH, peOopraHMu3aluH, JMKBHAALUUA H
IIPaBOBOTO II0JIOJKEHUS CIIEIUATTA3UPOBAHHOIO o0IecTBa. Buner
CHIEeLHATM3UPOBAHHAIX OOIIECTB ¥ OCOOEHHOCTH UX JESITCIBHOCTH. VYpasnsroias

KOMITIaHUS CrieqUaJIUn3upPOBaHHOIO O6IH€CTB3.



Tema 2.11. KBanudunuposanssle 1 HeKBATH()UIHPOBAHHBIE HHBECTOPEI.

Iloustne  kBanMUUUPOBAHHOIO  HHBecTOpa. KBaluuuupOBaHHBIE
HUHBECTOPEl B CHIIy 3aKkoHA. TpeboBaHMS, KOTOPHIM HOKHEI COOTBETCTBOBATH
¢u3MYeckue U IOpUIUYECKHUE JUIA IS NPU3HAHUS WX KBATHQHIHUPOBAHHBIMU
UHBECTOpaMHU. MHCTpyMeHTBI, MNpeAHa3Ha4yeHHble MO KBATHGUIIAPOBAHHBIX
uHBecTOpoB. [locnmencTBus coBepiieHHs IPOGECCHOHATBFHBIME yYaCTHHKAMU
PBIHKA LIEHHBIX OyMar cIeNoK o MpHOoOpEeTeHHUIO IEHHBIX OyMar ¥ IMPOW3BOIHEIX
(GHUHAHCOBBIX HWHCTPYMEHTOB, IpelHAa3HAUeHHBIX Ml KBalIU(DHUIIMPOBAHHBIX

HHBECTOPORB, 3a CUCT Jinla, HC ABJIAIOIIETOCA KBaJII/I(i)I/IHI/IPOBaHHI)IM HHBCCTOPOM.

I'maa 3. Ommuccust uHeHHBIX Oymar. QOOpameHune ¢HHAHCOBBIX

HHCTPYMEHTOB
Tema 3.1. OcHOBHEIE [TOHATHS, CBI3aHHBIE C IMUCCHEH IIEHHBIX OyMar.

[ToHsATHE SMHUCCHH LIEHHBIX OyMar. DMHUTEHT, BBIIYCK U JOIOIHUTEIBHBIN

BBIITYCK 3MHUCCHUOHHBIX LIEHHBIX OyMmar.
Tema 3.2. Ipore fypa 3MHUCCHN SMICCHOHHBIX LIEHHBIX OyMar ¥ ee 3Tallbl.

Pemenre o BBIIyCKe (IOMOJHHTENFHOM BBIILYCKE) 3MUCCHOHHBIX IEHHBIX
GymMar: cofiep)KaHue | IOPSAOK yTBepxXaeHHUs. [IpocliexT 1eHHbIX GyMmar: IoHsTHe
A COJepXaHue, TMOATOTOBKA W PpEeTHCTpalldd, IOPANOK YTBEpXKIOCHUS U
noanucanus. OTBETCTBEHHOCTh JIMII, IIOAMMCABIIMX IPOCHEKT IEHHBIX OyMar.
Pemenue o pa3MeIeHUH LIEHHBIX OyMar: coepKaHue ¥ MOPSIOK IPHHSTHS.

[TopsgOoK  perucTpaluu  BBIMycKa  (JOHOJHMTENBHOTO  BBIIYCKa)
IMHUCCHOHHBIX IeHHBIX O6ymar. HeobxomumMele 1okyMeHThl. OCHOBaHUS AJIA OTKa3a

B TOCYHAPCTBEHHOH pETMCTpalM BHIIYCKa (JOIONHUTEIHHONO  BBIILyCKa)



OMHUCCHOHHBIX IEeHHBIX Oymar. IIoHsATHE U CIOCOGHI pa3sMeEleHHs SMUCCHOHHBIX
LIEHHBIX OyMmar.

BHecenne u3MeHeHMI B pelIeHHE O BBITYCKE (JOIOIHHTELHOM BBIITYCKE)
LEeHHBIX Oymar W (WiIM) MpOCHEeKT LIeHHBIX OyMar. BHeceHMe M3MeHEeHUH B YacTH
IPOJJIEHUs CPOKA pa3MelLIeHus U (WIH) B YaCTH YCIIOBHM M MOPSIKA Pa3MELIeHUs
LeHHBIX Oymar. BHeceHue M3MeHeHuil B YacTH 3aMeHbl SMUTEHTa 00Juranuii Ipu
€ro peopraHu3aluu.

IlpeumyinecTBeHHOE MpaBO MPUOOpPETeHMs IIEHHBIX Oymar BBIIycKa
(IOTIONMHUTENBHOTO BBITyCKa) B Ipollecce HX pasMelneHus. (OcoOeHHOCTH
pa3sMEIeHUs] SMUCCHUOHHBIX IIEHHBIX OyMar pOCCHHCKMMH OMHUTEHTaMH 3a
npenenamMu  Poccuiickoit  ®emepammu. Orger 00  WTOrax  BBINNyCKa
(TOIOTHUTENILHOIO BBIMMYCKa) OMHUCCHOHHBIX IEHHBIX OyMar W TOPSAOK €ro
rocygapctBeHHoON peructpanui. OCHOBaHMS NpPEACTaBICHUS B PEerHCTPUPYIOLIUIA
opran yBeAOMJIeHHS 00 WTOrax BBIIYCKa (JIOTIOMHUTENBHOIO BBIITYCKA)
SMHUCCHOHHBIX IIeHHBIX OyMmar. HepasmemeHue ueHHbIX Oymar BBIILyCKa
(momonHHUTENbHOTO BhIMycka). OTKa3 OT pa3MellieHWs LEHHBIX OyMar BBIIyCKa
(IOTIOTHUATENBHOTO BHIILYCKA).

OCcoOEeHHOCTH SMUCCHH OUPKEBBIX 1 KOMMEPUYECKUX OOIUrayi.

Tema 3.3. Hapymenue nopsiaka (mpolieLypbl) SMUCCHH LIEHHBIX OyMar.

[ToHATHE U TIOCIENCTBHS He00pocoBecTHOH smuccuu. lIpuocraHoBieHue
SMHCCHH, IpU3HAHWE BBHIMYCKAa (JOIOJHUTENBHOIO BBIMYCKAa) OSMUCCHOHHBIX

LHESHHBIX 6y1v1ar HECOCTOSBIITUMCS HJIM HeJCUCTBUTEIBHEIM.

Tema 3.4. IlpaBo cOGCTBEHHOCTH Ha LIEHHBIE OyMaru. Y4eT 1paB Ha IeHHBIE

OyMaru.

dopMBI yI0CTOBEpEHHS IPaBa COOCTBEHHOCTH Ha IeHHbIe Oymaru. 1lepexoz

IpaB Ha IeHHBE GyMar¥ ¥ BOSHMKHOBEHHE OOpEMEHEHMs IEHHOH Oymar.
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OcyimecTsnenue NpaB Mo LeHHBIM GyMmaram. JloneBas cOOCTBEHHOCTh Ha LEHHEBIE
Oymarn. CepTH(UKAT SMUCCHOHHON LEHHOW Gymarw. YdeT HpaB Ha I€HHBIE

Oymarun. CucTeMBl ydeTa IIEHHBIX OyMmar: yd4eT pErucTpaTopoM M y4eT B

IETI03UTapHOM cUCTEME.
Tema 3.5. OGpatenue eHHBIX OyMar.

Ilonstie obpamenus neHHbIXx Oymar. Orpanndenus Ha oOpalleHre HEHHBIX

Oymar.
Tema 3.6. bupxeBoii 1 BHEOUPKEBOI PHIHKU.

IlpaBuna pomycka K TOopraM. BuAsl aKkTHBOB, OOpalllaloluXcs Ha
OpraHM30BaHHBIX TOPrax, U 0OCOOEHHOCTH MX JOIMyCKa K OPraHU30BaHHBIM TOpPIaM.
bupxeBrle TOBaphl (MHCTpYMeHTHI). Omepanuu ¢ IparoNeHHbHIMH MeETalljaMu.
HuctpymeHnTthl nenexHoro peiHka. Onepanun PEIIO. BamoTnele onepaiuu Ha
PBIHKE IIeHHBIX OyMar.

JIucTuHr (IeTUCTUHT) LeHHBIX OyMar. KoTupoBabHBIE CIIUCKH.

Buael GUpXeBbIX cHenok. JIMMHHBIE, KOPOTKHE CHEIKU. PacueTHbIE H
[IOCTaBOYHBIE CHENIKM, KacCOBble M CpPOYHBIE CHEIKU. MapXKUHAIBHBIE CIEIKH.
DTansl COBEPINEHNS U UCIIOTHEHUS OHUPIKEBOM CHETIKH.

Bupxepas ceccus. PexuMbl TOpros. bupikeBas KOTUpOBKa. bHpikeBble
HHIEKCHI.

| MapKeT-MeﬁKepLI 1 UX POJb Ha OPTaHU30BAHHEIX TOprax.

Crtoco6bl 3aKmIoueHns CHENOK C LeHHbBIMH OyMmaramu. TpaauiMOHHBEIE U
allbTepHATHBHBIE TOPrOBBIC CHCTEMBI. AYKIIMOH W JUJIEPCKAH DPBIHOK. Buiml
ayKIUOHOB.

CucTeMbl MHIUKATUBHEIX I1eH (KOTHPOBOK).

Ap6Gutpaxkepsl, XeIKepbl, CIIeKyIaHThL. Buasl apoutpaxa.



Tema 3.7. PeIHOK IPOM3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB.

OOmas XapakTepuCTUKa M (DYHKIMH PBIHKA IPOM3BOIHBEIX (DMHAHCOBBIX
HHCTPYMEHTOB. YYaCTHUKH DBIHKA IMPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.
OcobeHHOCTH  MpPOBENCHHUS  OPraHU30BaHHBIX  TOProB  IIPOM3BOJHBIMU
(UHAHCOBBIMU HMHCTPYMEHTaMH. 1peOoBaHUA K CHeUUPHUKAUUAM MPOM3BOIHBIX
(bUHAHCOBBIX MHCTPYMEHTOB. OCOOEHHOCTH COBEPIICHUS CAEIOK C IIPONU3BOIHBIMU
($UHAHCOBBIMH WHCTPYMEHTAaMH Ha BHEOHWP)KEBOM pBIHKE. Perosurtapuii u ero
PO HA pHIHKE MPOU3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOM. I|IpHHIIMIIE]
IleHoOOpa3oBaHUsS Ha pPHIHKE MPOM3BOMHBIX (HUHAHCOBBIX HHCTPYMEHTOB.
CrangapTu3alids MPOU3BOAHBEIX (PMHAHCOBEIX HMHCTPYMEHTOB. JIMKBHIAIIMOHHBIH

HCTTHHI.

Tema 3.8. PackpriTre nHbOpMaIUK Ha pEIHKE HEHHBIX OyMar.

OcHOBaHHS BO3HHUKHOBEHUS OOSM3aHHOCTH IO PACKPHITHIO MHpOpMAIMK Ha
pbIHKe 1eHHBIX Oymar. Croco0bl packpbITHs HMHGopManuu. @opMbI pacKpBITHS
UHGPOPMAIMH SMUTEHTAMHU [IEHHBIX OyMar: eXXeKBapTalbHbIA OTYET, COOOIIEHHS O
CYLIECTBEHHBIX (haKTax, KOHCOJNUAMPOBaHHAs (HHAHCOBas OTYETHOCTH. IIpoume
dopMel packpeITis uHGOpManuu SMHTeHTaMu. OCBOOOXKIEHHME SMHTEHTOB OT
00S33aHHOCTH 0 PACKPBITHIO MH(pOpMaluy Ha pHIHKE IEHHBIX OyMar.
AKKpeuTOBaHHEIE UH(OpMAlMOHHBIE areHTCTBA. VcTouHMKM HMHQpOpMauuu o0
SMHUTEHTaX ¥ MX DOMUCCHOHHBIX IeHHBIX Oymarax. LleHTp KopnopaTuBHOR

HHGpOpMaIUK.
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I'naBa 4. MTHCTHTYThI KOJIJIEKTHBHOTO HHBECTHPOBAHHSA

Tema 4.1. KonnexTHBHOE HHBECTUPOBAHME.

IlonsTe KONNEKTHMBHOIO HUHBCCTHPOBaHHUAI. I/IHCTI/ITYTBI KOJIJIEKTUBHOT'O
MHBECTUPOBAHUS Ha pOCCPIfICKOM PBIHKE. praBJ'[eHI/Ie HMYIIICCTBOM HMHCTHTYTOB
KOJUICKTUBHOI'O HHBECTHPOBaHUs, OTBETCTBCHHOCTh HHCTUTYTOB KOJIJICKTHBHOI'O

WHBECTUPOBAHUS IIepe]l UHBECTOPAMH.

Tema 4.2. luBecTULIMOHHAS AeKIapaius.

IToHsTe WHBECTUIIMOHHOM MOJUTHUKA W HWHBECTULIMOHHOW JEKJIapaliyii.
Copnepxanue MHBECTUIIMOHHOM JeKJIapanuu: [epeyeHb 00BEKTOB
MHBECTUPOBAHUS, LENEBOE pacIpelelleHue aKTUBOB, OTKIOHEHHE OT IIeJIeBOro
pacrpeleNeHdss AaKTHMBOB M IIEJIEBOM YpPOBEHb PpHCKA, OIPaHUYEHHS II0

JJUKBHJIHOCTH.

Tema 4.3. Ypapinsolire KOMIaHUK Ha PhIHKE KOJJIEKTUBHBIX MHBECTHIIHIA.

@OyHKUUM W OrPaHUYEHHS JAEATEIBHOCTH YIPABISIOMIMX KOMIIAHHH.
TpeGoBaHMs K YIOpaBIsOlNeil KOMIAHHH, K YydpemuTensaM (YJaCTHUKAM)
ynpapisiomelt  kommnaHuy.  OTBETCTBEHHOCTh  YNPABISIOLIEH  KOMITAHUH.

O0513aHHOCTH YIPABISIOIIEH KOMIIAHUH.

Tema 4.4. ITaeBoit HHBECTULMOHHBIN (HOHI,.

OCcOOEeHHOCTH MPaBOBOTO CTAaTyca I1a€BOr0 HHBECTHULMOHHOIO donza.
OTiHuKe MaeBoro UHBECTUIIMOHHOTO (hOHAA OT aKIMOHEPHOr0 MHBECTULIMOHHOTO
donma. Tumel maeBBIX HHBECTHUIMOHHBIX ¢oHmoB. MexaHHM3M YIpaBICHUS

MMYILECTBOM, COCTABJISFOIIMM I[1aeBOH HHBECTHIHMOHHBIA (OHZ. [lesTenbHOCTH
13



MHBECTULIMOHHOTO (poupa. HBeCTULIHOHHBIE (OHIBI ANl KBATU(PHUIMPOBAHHBIX U
O0s  HEKBAIU(QUIMPOBAaHHBIX HWHBeCTOPOB. OrpaHMYeHHMss HA CHEIKH C
MMYIIECTBOM MHBECTHLUOHHEIX (POHIOB, OrPaHHYEHUS IO COCTAaBY M CTPYKTYpe

AKTHBOB HHBCCTHIIMOHHBIX (bOHI[OB. [loHsiTME YHCTBIX AaKTHBOB IIA€BOTO

WHBECTHUIIMOHHOTO (POHJIA.
Tema 4.5. HerocynapcTBeHHbIE IEHCUOHHEIE (POH/IBI.

(DYHKIII/II/I H OI'paHUICHHA JCATCIIBHOCTU HETOCY AAPCTBCHHOI'O IICHCUOHHOT'O
(bOHI[a. OcHoBHEIE IMOHATHA, UCIIOJIL3YEMBIC B HACATCIIBHOCTU HECTOCYNAPCTBCHHBIX
IICHCHOHHBIX (bOH)lOB. OGs3arennscTBa HETOCYHAapCTBECHHOI'O IICHCHOHHOT'O (bOH,IIa.
CxeMnI ¢ YCTaAHOBJICHHBIMH BBIIUIATAMHU U CXEMBI C YCTaHOBJIEHHBIMH B3HOCAaMMH.
I[O6pOBOJ'IBHOG IIEHCHOHHOEe obecliedyeHre M 00sA3aTelIbHOE IIEHCHOHHOE
cTpaxoBaHuc. Pazmerienne CpEACTB II€EHCHUOHHBIX PE3€PBOB U HHBECTHUPOBAHUEC

CpeacTB IICHCUOHHBIX HaKOILJICHUI.

Tema 4.6. CHGI_II/IaJII/IBI/IpOBaHHBIe JACTIO3UTApPUN Ha PBIHKE KOJUICKTHBHBIX

WHBECTULINH.

@OyHKIMM WM OrpaHWYeHHS  JEATENBHOCTH  CIelUaIM3UpOBaHHBIX
genosurapueB.  IpeGoBaHMS K  CNENMAIU3UPOBAHHOMY  JCMO3UTapHIO.
OB6s13aHHOCTH CllelHaln3upoBanHoro aenosurapus. IIpekpaiieHne moroopa co

CHEIUaJIN3UPOBAHHBIM JETIO3UTAPHUEM.
Tema 4.7. PackpriTie nH(OpMAIMH Ha PHIHKE KOJUIEKTUBHBIX HHBECTHLIUM.

. PackpsiTHe MHGOPMAIUH YYaCTHUKAMH PHIHKA KOJUICKTUBHBIX MHBECTULIUH.

Tpe6oBaHus K COHEPXAHHIO PACHPOCTPAHSIEMOHN, IPEJCTABISEMOH WK

packpbiBaeMoii mHbopMauuu. WHopMauus, IpejacTaBiseMas IO TPeOOBaHHIO

SaHHTepeCOBaHHHX JIN1I. I/IH(l)OpMaI_II/I}I, rnoaaexamniada paCKpBITI/IIO.
| 14



I'naBa 5. I'ocynaperBennble nennble 6ymaru. I'ocynapersennsiii goar

Tema 5.1. 'ocynapcTBeHHBIH 10aT: GOpMUPOBAHUE U YIIPABICHHE.

OcHOBHBIE 1LI€M FOCYAapCTBEHHBIX 3aMMCTBOBaHUM Ha (PMHAHCOBOM PBIHKE.
I'ocynapcTBeHHBIM JONI: MOHATHE, MexaHU3M (OpPMHUPOBaHUS, CTPYKTYpa,
UCTOYHVKY IOKPBITHS. BHEWHNI 1 BHYTpeHHUI rocyaapcTBeHHBIA oar. @opMsr
U CpPOKM JONTOBBIX 00s3arenscTB Poccuiickoit @epeparnmn. CrucreMa U METOJIBI
yOpaBIeHUsI TOCYJapCTBEHHBIM AOITOM. ['OCy[apCTBEHHbIE M MYyHUIMIAJIBHBIE
rapaHTHu.

IMonstne nedunmra rocyaapctBeHHoro Owomkera. CrmocoOBl MOKPBHITHS

IehuIuTa rocyJapCTBEHHOTO Or0/KETA.

Tema 5.2. I'ocymapcTBeHHBIE IIeHHBIE OyMaru.

PyGneBble pBHIHOYHBIE TOCyJapCTBeHHBIe LeHHble Oymaru. OOnuramum
denepanbHbix 3aliMoB  (manee — O®3). Buger O®3. I'ocynapcTBeHHBIE
cOeperarenbHbIe obnuranuu. TNocynapcTBeHHEBIE LIEHHBIE OymMmaru,
HOMHUHHMPOBaHHbIE B  HHOCTpaHHOW  Bamore. OOnuWramuM  BHEIIHETO

OOJIUralMoOHHOr o 3aiiMa.

Tema 5.3. DMuccrs ¥ o6pallleHie Irocy IapCTBEHHBIX IIEHHBIX OyMar.

[eHepanbHble YCIOBUS OMUCCHH M OOpallleHHs TOCYIapCTBEHHBIX U
MYHMIMNAIbHBIX UEHHBIX OyMar: cofepXaHue W IOPSJIOK MPUHATHS. Y CIOBHSA
SMHCCHM W OOpalleHMs TOCYNApCTBEHHBIX M MYHHIMIANBHBIX LEHHBIX Oymar:
CoJepKaHKe U MOPAOK IPHUHATHIL.

Beimyck 1 oOpalleHue TOCYIapCTBEHHBIX IIeHHBIX Oymar. IIpHHUUIIBI

opraHusanyd U OCHOBHBIC YYaCTHUKH pPbIHKA IroCyaapCTBCHHBIX IEHHBIX 6}’Mal".
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Pone u ¢ynxkumm MunucrepctBa ¢(uHaHcoB Poccuiickoit Penmepanmu  Kak
SMUTEHTA Ha PBIHKE FOCY/apCTBEHHBIX IIeHHBIX OyMar.

@opmbl neppuyHOro pasmemenus O®D3: aykuuoHsl MO MEPBUIHOMY
pa3MELUEeHHIO, pa3MelleHue [0 3aKphITOH MOJNUCKe, Aopa3MelleHne. MexaHnusm
OpraHU3aliy U [IPOBeIeHUs ayKIIMOHOB 10 MEpBUYHOMY pasMereHuo OD3.

JloCpo4HBIi BBIKYHI TOCYJapCTBEHHBIX obnuranuid. O6MeH 1 o0ciryKuBaHue
BBIITYCKOB rOCyIapCTBEHHBIX IIEHHBIX OyMar.

MexaHu3M BTOPHUYHOTO OOpalleHHs TOCYJapCTBEHHBIX ILIEHHBIX OyMar.
Crenkd KyIUTH-IIPOJaXH C TOCYyJapCTBEHHBIMH LEHHBIMU Oymaramu. Onepanyuu
PETIO ¢ rocynapCTBEeHHBIMH IIeHHBIMH OyMaraMu: CyIIHOCTb, Pa3HOBHUJHOCTU U
MEXaHHM3M OCYIIECTBJICHUA. 3al0rOBBIE OIepalliU ¢ IOCYJapCTBEHHBIMHU LIEHHBIMU

Oymaramu.

['maBa 6. I'paxknaHcko-npaBoBbIe OCHOBBI BedeHHS

npeanpHHIMATEIbCKOI JesTeIbHOCTH
Tema 6.1. O0uME MOJTOKEHUS.

V4acTHUKY OTHOILIEHHUH, PEeTyINPYEMbIX IpaXXJaHCKUM 3aKOHOAATEIbCTBOM.
[peanpuHAMATENBCKAs  AESATENBHOCTE. Y4acTHe POCCHHCKMX TpaXJaH H
IOPUIMYECKAX JMI B TpeINpHHAMATENbCKOH JeaTenbHocTH. (OcobeHHOCTH
Y4aCTHS HHOCTPAHHBIX TpaXKIaH U IOPHIMYECKHX JIML (B TOM YUCIIe HHOCTPAaHHBIX
YUACTHMKOB (PMHAHCOBOTO DPHIHKA) B IPAaBOOTHOLIEHMSX HAa POCCHUMCKOM DBIHKE.
['pakJIaHCKOe 3aKOHOAATENBCTBO W HOPMBI MeXAyHapoAHoro rpasa. OCHOBaHHS
BO3HUKHOBCHMS TPaKJAHCKAX INpaB M obssaxHocTeit. IlpaBocriocobHOCTE H

71eeCII0COOHOCTh (PU3UYECKOTO JIMHA.
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Tema 6.2. FOpuauyeckue nuiia.

Ilonarue ropupudeckoro nuia. IToHATHE JIUYHOIO 3aKOHA HOPHUIUYECKOTO
mua. Kommepdeckre xoprnoparuBHble opranu3aiuu. OCHOBHEBIE IIOJNIOXEHHS 06
YCTaBHOM  KamuTajle  XO3slficTBeHHOro  obmectBa.  Hexommepueckue
KOpIIOpaTUBHBIE opraHusanuu. OpraHsl opugudeckoro Jywmia. HammeHosanue,
MECTO HaXOXJEHHs W ajpec IOPUINYECKOro JINLA. YUYpeauTelbHbIe JOKYMEHTEI
ropuandeckoro nuua. A¢unupoBanHocts. Pemenus cobpanuit. O60co0IeHHEIE
Nofpa3fielieHus opuauyeckoro numa. OTBETCTBEHHOCTh HOPUAMYECKOTO JIHIIA.
OTBETCTBEHHOCTH JIMIIA, YIIOJIHOMOYEHHOTO BBICTYIATh OT UMEHH IOPUAMYECKOTO
JIMLA, UWICHOB KOJUISTHANbHBIX OPraHOB IOPMIMYECKOro JUIAa ©  JIHI,
OTIpeIeTSIOMUX NeHCTBYS FOPUAXIECKOTO JIUIIA.

OCOOeHHOCTH YTpaBleHHsS U KOHTPOJS B XO3SMCTBEHHBIX OOIIECTBaXx.

KopnopatusHsiii forosop. IIpaBocriocoOHOCTH IOpHANYECKOTO JHILIA.

Tema 6.3. O0BEKTHI IpaXIaHCKUX TIPaB.

HenpmwxkuMele U ABMKHMBIE Bely. I ocygapcTBeHHasl perucTpanus IIpas Ha

HMYIIIECTBO.

Tema 6.4. Cnenku.

Ilouarue cuenkud. Buael caenok. Popma COENOK M INOCHEACTBUSA €€
HecoOmonenud. IOpuaumdecku 3HauMMble cooOuienus. l'ocynapcTBeHHas
perucTpanus caeinok. OcropuMsle 1 HUYTOXHBIE CAeIKH. MHUMbIE ¥ IPUTBOPHEIE
cnenku. HenelcTBUTenbHOCTh claenkd. OOmue MONOXKEHHS O IIOCIEICTBUAX
HEIeHCTBUTEIFHOCTA CAeNKM. IlociiencTBUS HapylIeHHs IpPeJCTaBUTETIeM WU
OpraHoOM IOPUIMYECKOTO JIMIa YCIOBHH OCYINECTBIEHHUS IOIHOMOYHH 6o
VHTEPEeCOB MpPEJCTABIAEMOr0 M HHTEPECOB IOpHaMYeckoro nuua. llonsTwe

uckoBoit mapHocTy. OOIKiL ¥ clienUanbHble CPOKU UCKOBOM JaBHOCTH.
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Tema 6.5. IlpencTaBUTENBCTBO.

OcHoBaHWs neHcTBUM OT MMEHHM JApYroro nuua (MpencTaBiIseMoro).
IIpaBoBble MOCTENCTBUA NpPHU OTCYTCTBUM MOIHOMOYMM ¥ TpM IIPEBBIICHUH
nonHoMo4nit. Kommepueckoe mnpencraButensctBo. JloBepeHHoCTh.  Cpok

noBepennoctu. Ilepemosepue. Ilpekpamenue noBepenHocT. IlocnencTsus

IPEKPaICHUS IOBEPEHHOCTH.
Tema 6.6. [IpaBo cOGCTBEHHOCTH.

Copepxanme mnpaBa cobcTBeHHOCTH. CyOBeKTHI IpaBa COOCTBEHHOCTH.
[IpaBo coOCTBEHHOCTH IpaX[aH U ropuaudeckux nui. IIpaBo rocyaapcTBeHHOM
COOCTBeHHOCTH. BellHble MpaBa JHI], HE SBISIOMUXCS COOCTBEHHUKAaMHU (B TOM
quciie MPaBO XO3SMCTBEHHOTO BEACHUS HMYIIECTBOM H IPAaBO OIEPATUBHOTO
yIpaBleHUs UMYIIIECTBOM).

OcHoBaHHUS TPUOOPETEHNUS U MIpeKpallleHus paBa coOCTBeHHOCTH. IToHsATHE
W OCHOBaHHSA BO3HHKHOBeHHA oOuIeit cobctBeHHocTH. OmnpesneneHue noiei B
npaBe I0JeBOM COOCTBEHHOCTH. PacmopshkeHue HMYIIECTBOM, HaXOISIUMCS B
J0JIeBOM coOCTBeHHOCTH. BrameHne U 1oNb30BaHUE UMYILECTBOM, HAXOAAIIMMCS

B JIONEBOM COOCTBEHHOCTH. BrnajeHue, II0Ib30BaHME U PACHOPSDHKEHHE

UMYIIECTBOM, HAXOSIIMMCS B COBMECTHOM COOCTBEHHOCTH.
Tema 6.7. Ob1Me TIOJI0XKEHUS 00 00sI3aTENBCTBAX.

[ToHsATHE 00SA3aTENLCTBA, OCHOBAaHUS BO3HUKHOBEHHUS 00s3aTeNbCTBA.
PﬂcnonHeHHe obs3atenscTB. ComupapHeie  obsi3atenscTBa  (TpeOoBaHMA).
Bpreque JCNIONIHEHNE 00s3aTenscTB. IOpuanyeckas OTBETCTBEHHOCTh 3a
H:eI/ICI'IOJ'[HeHI/Ie obs3atenserB. CyOcumuapHas U CONMIApHas OTBETCTBEHHOCTB.
Choco651 obecriedeHns MCIOJIHEHHs o00s3aTenscTB. OCHOBaHMA, NOPAAOK H

IOCNICACTBUA Iepexoaa 1mpas KpeauTopa K Apyromy JIuiy. OCHOBaHI/ISI, IOpAOK U
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IOCTIEAICTBUS NIePEeBOAa Ioira. YCIOBHA YCTYNKH TpeboBaHus. dopMa YCTYIKH

TpeboBanus. OCHOBaHMS MpPEKpaIleHus 00S3aTeNBCTB, B TOM YMCTe TIpeKpaleHue

00513aTeILCTB 3a4ETOM 1 HOBALIHUEIA.
Tema 6.8. O6mue ox0xeHus 0 JOroBOPE.

Ionatne wu ycnoBus foroopa. OmpeneneHwe YCIOBUM —IOroBopa
UMIIEPATUBHBEIMA HOPMaMH, YCTaHOBJIEHHBIMU B HOPMATHBHBIX MPAaBOBBIX aKTaX;
IIPUMEHEHUE JUCIIO3UTUBHBIX HOpM. JloroBop mpucoenwHenus. Pamousbii
norosop. ONIMOH Ha 3aKitoueHue aoropopa. OmuuoHHBIH morosop. OCHOBHEIE
TIOJIOXKEHUS O 3aKIIOUEHUH TIOTOBOpA.

Odepra. Akuenr.

MowmeHT 3aknmouenns qorosopa. Cpok neHcTBUSA JOroBopa.

OcHoBaHUs U3MEHEHHUS U PACTOPKEHUS JOTOBOPA.
I'naBa 7. KopnopaTuBHoe npaBo
Tema 7.1. AxunoHepHBIe 00IIIecTBa.

OcHOBHEIE TIOJIOKEHUS 00 akiuoHepHOM obimiectBe. [lyOmuunble H
HeNnyOIWYHBIE aKIUOHEpHBIE OOLIeCTBAa: OCHOBHBIE OTJIMYHS  IIPABOBOIO
peryiupoBanus. Pazmep MIHHMaIBHOTO yCTaBHOIO Kanurtana oomectsa. ITopsamok
CO3[AHUS AaKIMOHEPHOro OOIecTBa: NPUHATHE pelleHus 00 yUYpexIeHHH
o6IecTBa, W30paHHE OPraHOB YIPAaBIeHHsA OGIIECTBA, OMpENeNeHHe pa3Mepa
yéTaBHoro Kanurtajia | Mmopsaka ero omiaTel. OmiaTa akiui, BBITYINEHHBIX IIPU
VUpEKIEHUM AKIMOHEPHOTO OOINecTBa: LieHa pa3MEINeHMs aKIHud, crocoOsl u
cpom OILIaThI.

IMopsaoKk TpUHATHS peIleHHs O BBILIATE JAMBUACHIOB, CPOKHM BBIILIATHI
I[IJ/IBI/IDQGHI[OB, CIIMCOK JIMI, HMEIOIMUX IIpaBO Ha IOJy4YeHHe JIWBHUACHIIOB.

QFp&HPI‘ICHPIH Ha BBIIJIATY TUBUIACHIOB. OCYIIICCTBJ'ICHI/IC KaCKaJHBIX BBIILJIAT.
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Tema 7.2. Peopranusarius v TMKBAAAIUS aKLIIOHEPHBIX OOIIIECTB.

Bunpl u 0coGeHHOCTH peopraHM3amUy aKIMOHEPHOTO OOIIECTBA: CIIHSIHUE,
IpUCOCUHEHIe, pas/ieieHne, BreleHe U IpeobpasoBanie. MOMEHT IIpH3HAHHA
aKLMOHEPHOT0 OOIIECTBA PEOPraHU30BAHHEIM.

JluxBuaLUs aKIMOHEPHOTo obIlecTBa: JOOPOBONBHAS M NPUHYAUTENbHAS.
[Topsimok  NUKBHAALMM aKLMOHEPHOTO OOIIECTBA: MPUHATHE pPEIIEHHS O
JMKBUAALMM, CO3JAHUE JMKBHIALUOHHON KOMHCCHM, IyOJIHMKaldsS B OpraHax
IeyaTd COOOINEHMs O JMKBUZAUMK oOIlectBa, MOPSAAKE H CPOKax s
IOpeAbABICHUST  TpeOOBaHUM  KpPEeJUTOPOB,  pacmpedelieHHe  HMMYIIECTBa
TMKBUAMPYEMOTO aKLIIOHEPHOTO 00IIeCTBa MEXIY aKIIHOHEPAMH.

HecocrosTensHocTh (0aHKpPOTCTBO) aKIHOHEPHOro oOOIIecTBa: OO0IIme

ITOJIOKCHMUS.

Tema 7.3. IlpaBa akIMOHEPOB.

[IpaBa akMOHEPOB — BiIa/IebIEB OOBIKHOBEHHBIX aKiuil obmecTa. [IpaBa
aKIMOHEPOB — BIIAJICNBIEB IIPUBWICTHPOBAHHBIX akliuil obumectsa. [IpaBo Ha
nojaydeHue WHPoOpManuy, IpaBo TpeboBaTh BBIKYNlA aKIUHA AaKIMOHEPHBIM
0OILECTBOM, IIPaBO BBIABUIATH MPEATIOXKEHUS B IIOBECTKY [IHS 00Iero coopaHus,
IpaBO WHUIMMPOBATH CO3BIB BHEOUEPEIHOro COOpaHUs, IPEUMYILECTBEHHOE
IpaBo aKIMOHEPOB AaKIMOHEPHOro oOOLIecTBa Ha MPUOOPETEHHE €ro aKIui,
OTUYXJAeMBIX IO BO3ME3IHBIM CHEJIKaM JAPYTHMHU akiuoHepamu. OCHOBaHMS

BO3HUKHOBCHUS U IOPAIOK OCYINECTBIICHUS 3TUX IIPaB.

Tema 7.4. YiipaBieHue aKIIHOHEPHBIM OOIIECTBOM.

Oprasgel yIpaBleHWs aKUOHepHOro obmecTBa: obmee coOparue
aKIMOHEPOB, COBET AUPEKTOPOB (HAONIOJATENBHBIM COBET), E€NUHONUYHBIA H

KOJIJIETHAJIBHBIN UCIIOJIHUTELHBIE Opra”bl 4 KX KOMIIETCHIIMA. HOpHI[OK I/I36paHI/IH
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COBETA JUPEKTOPOB M MCIONHHUTEIBHBIX OPraHOB aKUMOHEPHOTo OOIIecTBa.
BanOCBI, OTHOCSIIHECS K MCKIIOYUTEIBHON KOMIIETCHLIMM OOIIero coGpaHmus
aK:I_[I/IOHepOB. Ilopsanox MHpHUHATHA peHIeHuss oOUMM coOpaHHEM aKIHOHEPOB.
Crioco651 yd4acTHs B 00IIeM COOpaHMU aKLHMOHEPOB. BONMPOCH! MCKITIOYUTEILHOM
KOMITCTCHIIMH COBETa JIUPEKTOPOB (HabnrolaTeNIbHOTO COBETa) AaKLHOHEPHOTO
obmecTBa. ITopsaIoKk NPUHATUS pElIeHUs] COBETOM JUPEKTOPOB (HabIr01aTENbHBIM
cohaeTOM). EAVHONMYHBIM HCHOIHUTENBHBIM OpraH axkIMOHEpHOTo oOlIIecTBa.
KonnernanbHbIi HCTIONHATEIBHBIA OpraH akKIMOHEpHOro 00IlecTBa.

Poccuiickuit Kogekc KopropaTuBHOTO YIpaBIIeHHU: COAep)KaHNe, OCHOBHBIE
HﬁHHHHHBI KOPIOpaTUBHOIO yhpasieHus. [IpuHuun «cobmonail uiu oObICHSIID

IIpHU peanu3anuu poccuiickoro Kojexca KopropaTuBHOTO YIIPaBIeHUS.
Tema 7.5. AbdunupopaHHbIe TULA.

Ioustre apdunrpoBanHblx Jul. Ilopanox ydera adOHUIMPOBAHHBIX JIHKIL
aﬁuuonepnom obGmectBa. ITopsaok, hopMa U CpOKH MpeAcTaBlIeHUsS HHHOPMALUH
06 apQrIMPOBAaHHEIX JTHLAX B KOMIIETEHTHEIE OPTaHbl TOCyIapCTBEHHOU BIIACTH.
KOHTpONHpyYIollee i NOAKOHTPONBHOE JIALO (IIOAKOHTPONEHAS OPTaHH3aIIHs).

Tema 7.6. KpynHble CAESNKU U CAEIKH ¢ 3aHHTEPECOBAHHOCTHIO.

Onpenenenve kpymHo#t cnenxu. Omobpenue KPYIHOH CHENKH OpraHaMy
yﬁpaBJIeHHs{ aKIuoHepHOTo obmectsa. [locneacTBis HecoOmoIeH s TpeOGoBaHMs
06 omoOpeHyy KPYMHOM CAeNKM. 3aMHTEPECOBAHHOCTE B COBEPIICHHH
aKIFOHEPHEIM  OOINECTBOM CHENKH, HOpANOK OfOOpeHns TaKoH CHIENKH.
}fesaBnchLIe IUpeKTopa aKuHOHépHoro obmectsa. ITociaeaCTBUS HECOOIIIOAECHNS

Tpe60BaHHi;I K ClIeJIKe, B COBEPIICHUHN KOTOpOfI HMeEETCA 3aHTCPECOBAHHOCTD.
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Tema 7.7. Ilpuobperenune akuuii my6amgHOro obmecTsa.

Jlo6poBonbHOE MpEeIoXeHHe O NPHOOPETEHHH aKUMil ITyGIHYHOrO
o0LIECTBa, a TaKkkKe MHBIX SMHCCHOHHBIX LEHHBIX OyMar, KOHBEPTHPYEMBIX B
aKkuuu myonudHoro obmectsa. O6s3aTensHOE MPEIOKEHHE O NPHOOPETEHHH
aKui IyO6auYHOro OOMIECTBa, a TAKXKEe HHBIX OMHCCHOHHBIX IEHHBIX OyMar,
KOHBEPTHPYEMBIX B aKklIWU ITyOIMYHOro ofmecTBa. BBIKynm HeHHBIX OGymar 1o
TpeOOBaHMIO aKIHOHepa, Inpuobperuiero 6Gonee 95% axumii myGIMYHOTO
obmecTBa. BBIKyn LeHHBIX Oymar JuioMm, mnpuoOperimiuMm Gonee 95% akiumit
myOnu4HOro oflnecTBa, 1Mo TpeboBanmio akuuoHepoB. Oyuxkumu banka Poccun
IPA OCYILECTBICHUU TIOCYJApCTBEHHOIO KOHTPOJIA 3a MPUOOPETEHHEM aKIIMii

myOIMYHOTO 00IIeCTBa.

I'nmaBa 8. PerynupoBanue ¢uHAHCOBOro PpbIHKA M HaX30p Ha
¢puHAHCOBOM pbIHKE. 3alIIUTA NIPAB M 3AKOHHbIX HHTEPECOB HHBECTOPOB

Ha (UHAHCOBOM pPBIHKE

Tema 8.1. T'ocynapcTBeHHOe perynupoBaHHE pblHKa IEHHBIX OymMar,
TOBAPHOTO PpBHIHKA M pBHIHKAa KOJUIEKTUBHBIX HHBeCTUUMH B Poccuiickoi

Qenepauuu.

®Oyuxiuu  banka Poccum B cdepe ¢uHaHCOBOro phIHKA. JleHeXHO-
KpenuTHoe peryiaupoBanue banka Poccum: Merogsl W HHCTPYMEHTHI
JIuueH3upoBaHue KaK OJUH M3 MEXaHHM3MOB IOCYJapCTBEHHOTO DPEeryIMpOBaHHS
(GUHAHCOBOTO PHIHKA. JIMIICH3MOHHBIE YCIIOBUS M TPeOOBaHMs, IPENbABIAEMbIE K
COMCKaTeNsIM JIMIEH3MH Ha OCYIIECTBIEHHE JesSTeBHOCTH B cdepe (GUHAHCOBOIO
peiaka.  Ilopsimox  numeHsupoBaHus.  OTBETCTBEHHOCTH  JIMLEH3UPYeMOU
OpraHM3alMy B CBA3U C OCYLIECTBICHUEM JMLEH3MPYEMOro BHIA IEATEIbHOCTH.
IpruocTaHOBNeHNe, BO30OOHOBIEHHME JEHCTBHA JIMIEH3WH - U AHHYJIHpPOBaHHE

JTALIEH3UH.
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IlpoBeneHne KOHTPOIBHO-HAI30pPHEIX MeponpusTHii Bamkom Poccun B

OTHOLICHHUHN YYaCTHHKOB (bl/IHaHCOBOFO PBIHKA.

ATTecTanus CIelMaIiCTOB (UHAHCOBOTO PHIHKA.
Tema 8.2. Camoperynupyemsle opranuzanuu B cdepe GUHAHCOBOTO PHIHKA.

Camoperynuposanue B cdepe GUHAHCOBOTO PHIHKA U CAMOPETYIUpPYEMBIE
opraHusanuu B cepe ¢uHaHcoBoro peiHKa (mamee — CPO). IlpuoGperenue

cratyca CPO. Tpe6opanus x nesrensHoctd CPO. Cranmapter CPO. Unenctso B

CPO.
Tema 8.3. 3amura npaB U 3aKOHHBEIX HHTEPECOB HHBECTOPOB.

OrpanuueHys Ha phIHKE IIEHHBIX Oymar B LENX 3allUTH IpaB M 3aKOHHBIX
uHTepecoB HHBecTopoB. IlpencraBneHue uHGOpMaMU HHBECTOPY B CBS3H C
obOpamerneM IeHHbIX Oymar. Ilepeuenr uHOQoOpManuy, noanexallei
onybnukoBaHuto bankoMm Poccuu B nensix MHGOPMUPOBAaHUS U MPEAYIPEXICHUSI
MHBECTOPOB O COBEPIIEHHBIX ¥ BO3MOXXHBIX IIPABOHAPYLIEHUSIX Ha PHIHKE LICHHBIX
Oymar. [Tonaomouns banka Poccuu B yacTy 3aluThl IPaB U 3aKOHHBIX UHTEPECOB
uHBeCcTOpOB. OCOOEHHOCTH 3alllUTHl NpaB U 3aKOHHBIX HMHTEPECOB HMHBECTOPOB
BankoMm Poccun B cyne6HOM mopsiake. ['paskqaHCKO-IPaBOBBIE CIIOCOOBI 3alUTHI

IpaB HHBECTOPOB. Bo3MellieHue yOBITKOB.
Tema 8.4. HemoGpocoBeCTHBIE IPAKTUKY Ha PHIHKE HEHHBIX OyMar.

ITousatne wuHcalimepckoi uHpopManuu. CBeneHHs, OTHOCAIIUECT K
uHcaligepckoii  mHpopMmarum. WHcampepsl.  JleWicTBHsA, OTHOCAIIMECS K
MAHHUITYyJMPOBAHUIO PBIHKOM. Mepsl II0 INPeJOTBPALCHHUIO, BBIABICHUIO U

[PECEUEHHIO HENPAaBOMEPHOTO HCIIONB30BAHUS HMHCAHASPCKOM HHGbOpMalUd |
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(Mn7) MaHUIYIMPOBAHUS PHIHKOM. PacKpHITHe WK NpesICTaBIeHHe HHCAMIepCKOM

uHpOpMAITHH.

Tema 8.5. IlporuBomeiicTBHe Ijeramusanuu (OTMEIBAHHIO) JIOXOJOB,

NOTYYEeHHBIX IPECTYIHBIM IIyTeM, I GHHAHCUPOBAHUIO TEPPOPH3MA.

Ilonarue neranusanuy (OTMBIBaHMS) JOXOJOB, IONYYEHHBIX IPECTYIIHBIM
nyreM. IloHaTue onepanuy ¢ JEHEXHBIMU CPEICTBAMU WM MHBIM HMYIIECTBOM.
Onepauuy ¢ [EHEXKHBIMH CpPEICTBAMH WIM HWHBIM HMYIIECTBOM, HOIJIEKAIIME
obs3arennpbHOMY KOHTpouto. OpraHu3anuy, OCYILECTBISIONIME ONEpalii ¢
JCHEXHBIMU CPEACTBAMU MJIM HHBIM HMYIIECTBOM. YTIOJIHOMOYEHHBIH OpraH, B
KOTOPBIM MPEJCTaBIAIOTCS CBEAeHUs 00 omepanusx ¢ JeHEKHBIMH CpeICTBaMHU
WIA  UHBIM  HUMYIIECTBOM, IMONJIESXKAIIUX  O0s3aTeIbHOMY  KOHTPOJIIO,
OpraHU3alUsaMH, OCYIIECTBISIOUIMME OIEpallMy ¢ ACHEKHBIMHU CpPEACTBAMH WU
HUHBIM UMYILECTBOM.

Mepsl, HampaBieHHble Ha IMPOTHUBOJEIHCTBHE Jeragu3alidd (OTMBIBAHHUIO)

A0XOOOB, ITOJYUCHHBIX IMPECTYIIHLIM ITYTCM, U (bl/IHaHCI/IpOBaHI/IIO TEppOpU3Ma.

I'maBa 9. AJMHHHCTPATHBHBIe TPABOHApYUIeHUS! M YroJIOBHBIE

NnpecTynjeHnst Ha (UHAHCOBOM pPbIHKE

Tema 9.1. AIMHHHCTpATUBHBIE TPABOHAPYIICHUS HA PhIHKE IIEHHBIX OyMar,

TOBAPHOM PBIHKE M PhIHKE KOJITIEKTUBHBIX WHBECTHUIMIA.

IMousatre aAMHHUCTPATHBHOIO NPaBOHAPYIICHWs. AIMHHHACTPaTHBHAS
OTBETCTBEHHOCTh  [JO/DKHOCTHBIX  JIMI W IOPUIMYECKHX  JHI.  Bumel
aJIMMHUCTPATUBHBIX HakasaHuil. J[aBHOCTb NpHUBICHEHMS K aIMUHHCTPATHBHON
OTBETCTBEHHOCTH. BHIBI aJMMHUCTPATUBHBIX MPaBOHAPYIIEHHH Ha (HHAHCOBOM
peiEke. OpraHsl, JOIDKHOCTHBIE JIMIIA, YIIOTHOMOYEHHbIE PacCMaTpUBarh Jeja 00

aIMUHHCTPATHBHEIX IPaBOHAPYLICHHSX B chepe HHHAHCOBOIO PHIHKA.
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Tema 9.2. YronoBHas 0TBETCTBEHHOCTD Ha PHIHKE LEHHBIX OyMar, TOBapHOM

PBIHKE W PBIHKE KOJIJICKTHBHBIX WHBECTHIIUH.

IlonaTve wu  cocraB  mpectymieHus. Buma. Buasl  HaxasaHwuii.
O6cTosTenbCTBa, CMATYAONME U OTArYarollie Hakasanue. VICUHCIEHHE CPOKOB

JABHOCTH IIPUBIICYEHUs] K YTOJIOBHOH oTBeTcTBeHHOCTH. [IpecTyruienus B cdepe

SKOHOMUYECKOU JIESTEIHHOCTH.
I'masa 10. ®unancoBasg MATEMATHKA H CTATHCTHKA
Tema 10.1. OcHOBBI (MHAHCOBBIX PaCYETOB.

[ToHsTHE BpeMEHHON CTOMMOCTH ACHET.

ITonsitwe  mpoleHTa W HpoueHTHOM  craBku.  Hapamenwe u
muckoHTHpoBanue. CrocoObl ©  (GOpMyINBl pacdeTa HapalleHHOM CYMMBI H
COBPEMEHHOM BEJINYMHEI [L1aTexxa (MIPOCTOM, CIOXKHEIM, 3P QeKTUBHBINA NPOLEHT).

W3MeHeHHe CTOMMOCTH JeHer Bo BpeMeHH. MHbmsanusa. KonudecTBeHHBIN
aHalu3  JEHEeXKHBIX  IIOTOKOB. JIMCKOHTHpOBaHHE  JEHEXHBIX  IIOTOKOB.
O6o61maromye XapaKTHEPUCTHKH JAEHEXHBIX MoToKoB. Onpezenenue Oymyiuel u

TEKYIlell CTOMMOCTH JIEHEKHOIO II0TOKA.
Tema 10.2. OcHOBHI QyHIAMEHTAIBFHOTO aHAIN3a IIEHHBIX OyMmar.

Lenu 51 IIPUHIMUIIBL byHIaMEHTAIBHOTO aHaJy3a. Tansbl
GyHIaMeHTanbHOro aHanu3a. MaKpOSKOHOMUYECKUM aHAIM3 U €ro IO0Kas3aTeNu.
OtpacieBoii aHaIM3 U ero rokasatenu. MUKpoIKOHOMAYECKUH aHam3. OCHOBHBIE
H0Ka3aTend (OLEeHKH) (PUHAHCOBOIO COCTOSHUSA SMUTEHTA.

®opMmyia pacdeTa TeKymleH CTOMMOCTH JEHE)XHBIX IIOTOKOB H €e

HUCIIOJIB30BaAHUE OJIA OLIEHKH CTOUMOCTH LHCHHDBIX 6yMar.

25



Onpenenenrie CTOMMOCTM M JOXOOHOCTH obOnuramuii. CTOHMOCTD
OECKyNOHHBIX M KyHOHHBIX oOnuranuii. Tekymas J0XOXHOCT OGIMTAINY,
JOXOJHOCTH OOTUTrallMH K IOTaIleHHUIO.

OnpeneneHue CTOMMOCTH M JOXOJHOCTH akuuil. Ilokazartens goxoma Ha
oIHy akuuio, ko3ddumment P/E.

IonsiTue 6era-xoaddumuenta. @opmyna s pacyera GeTa-Kod(duIlHeHTa.

IlpuHATHE WHBECTHLIMOHHBIX W (MHAHCOBBIX pEIEHHH B YCIOBHAX

UHQISIITAH.

Tema 10.3. ba3oBble NOHATHS TEOPHU BEPOSTHOCTEH M MaTeMaTHYECKOM

CTaTHUCTHKH.

CnyuaitHoe coOpiTue. OnpeneneHye coy4yaifHOro COOBITUS, JOCTOBEpPHBIE U
HEBO3MOXKHBEIE coObITHS. HemocpencTBeHHBIN MOACUET BEPOSTHOCTU CIy4aitHOTro
coOprTusa. I'pynma ciaydailHBIX COOBITHI, NPOTHBOIOJIOXKHBIE, HECOBMECTUMEBIE,
PaBHOBO3MOJXKHBIE,  He3aBUCHUMBIE  coOOBITHMSA. CloXeHHe U YMHOXXEHHe
BEPOATHOCTEM.

Cnyuaiinas  BenuuuHa. DyHKUMSA  pacnpeleneHuss U IIOTHOCTH
pacupejieNieHds CaydaiiHOW BeNW4YMHBI. YHCIOBBIE XapaKTEPUCTUKU CIydanlHOU
BEeIMYMHBL. MarteMaThyeckoe OXXHAAaHWE, AUCIEPCHUs, CTaHAapTHOE OTKIOHEHHE
CIlydailHO! BeNWYWHBl M UX CBOHCTBAa. BepoATHOCTH IONaJaHus CIy4alHOH
BEJIMYKHBI, TIOJYHHSIONICHCS HOPMAIbHOMY 3aKOHY pacllpeie]ieHus, B 3aJaHHbIA
IUaras3oH.

YucnoBele XapaKTePHCTHKA CUCTEMBI ClydaiHbIX BenuuuH. Kosapuauus u
K03 PHUIUEHT KOPPETSLHH.

Hcnonp30BaHye CTATHCTHYECKOTO aHAT3a BPEMEHHBIX PSIOB JOXOIHOCTER
[0 LIEHHbBIM OymaraMm: BBIYUCICHHE OXXHIAEMOM JOXOMHOCTH, IHUCIEPCHH,
CpeIHEKBAPATHYECKOTO OTKIOHEHHUS, KOBapHalluK 1 Kod(duuueHTa Koppesiuu

IBYX LIEHHBIX OyMmar.
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I'naa 11. OcHOBBI OyXrajarepckoro y4era u GpHHAHCOBOH OTYETHOCTH

Ha GHHAHCOBOM pPBIHKE

Tema 11.1. OcHoBEI OyxranTepckoro ydera Hu aHanmsa (QHUHAHCOBOM

OTYCTHOCTH.

HopMaTrBHOe perynMpoBaHKe OyXralTepCKOTO ydeTa W OyXTralTepcKoit
(bunancoBoif) oTyeTHOCTH B Poccuiickoit @eneparmu. I'ocynapcTBeHHEIE OPraHsbl,
YIIOJIHOMOYEHHBIE Ha perylupoBaHue OyxrainTepckoro yduera. I[lonoxeHus wu
CTaHJAPTHI IO OYXTalTEPCKOMY yUETYy. MemnyHapoz[H.He CTaHJAapTHl PUHAHCOBOKN
otyetHocTH (nanee — MCDO) u npumenerne MC®PO Ha Tepputopuu Poccuiickoit
Denepauum.

VY4yeTHas nmonutuka opranuzanuu. OOBeKTh OyXraJleTpcKoro yJeTa.

[Tnan cueToB OyXraNTepcKOro ydera U OyxralTepcKue 3arucH.

Enunelit mnaH c4eToB OyXrajlTepcKoro ydeTa U OTpaciieBble CTaHAAPTHI
OyXraJTepcKoro ydeTa i HeKpeIUTHBIX (UHAHCOBBIX OpraHU3aluH.

Byxranrepckuii Gamanc. AktuBsl u maccuBbl. CTpykTypa OyXranrepckoro
Oananca. OT4yeT 0 NpUOBUIAX U yOBITKAax. OTYET O ABYKEHUU JEHEXXHBIX CPENICTB.

OcHoOBHBIE METOABI aHATIN3a OyXTralTepcKol ((PUHAHCOBOM) OTYETHOCTH A
onpeneneHus (QUHAHCOBOTO IIOJIOXKEHHMS  OpraHW3aliH: TOPHU30HTAIBHBIN
(BpeMeHHO!), BEpTUKANbHBIA (CTPYKTYpHBIH), TPEHIOBBIM aHaNIWU3, aHalu3
(GHHAHCOBBIX KO3 OHUIUEHTOB, CPaBHUTEIBHEIH, ()aKTOPHBIA aHAIH3.

OcHOBHBIE ITOKa3aTeNHA (PUHAHCOBOTO COCTOSIHUS OpTaHU3alLUH.

OcobeHHocTH OyxraaTepckoro ydera M OyxranTepckoil ((hbHHaHCOBOIH)

OTYCTHOCTH JJIA HCKPEAUTHBIX Q)HHaHCOBBIX Opl"aHI/I3aIII/II7L
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Tema 11.2. VueT puHAHCOBEIX BIOXKEHUIA.

Ionstue u BUIBl GUHAHCOBBIX BHoxeHWH. Kpurepun npusHanms. OueHka
(MHAHCOBBIX BIOXEHHH. VYdueT (HUHAHCOBHIX BIOXeHHH. Ob6ecleHeHue

(MHAHCOBBIX BIIOXKEHHIA.

I'naBa 12. Hanioroo6/10:xeHue Ha GUHAHCOBOM PhIHKE

Tema 12.1. Hanorosas cuctema Poccuiickoit deneparum.

Bune! HanoroB u cO0poB, yCTaHOBJIEHHBIX B Poccuiickoit ®enepannu.

HanoronnaTenplMKA U IIATENBIIUKH COOPOB, MX MpaBa U 00S3aHHOCTH.
HanoroBrlie areHThI, UX NMpaBa U 00SI3aHHOCTH.

DeMeHTHl HaJIoroo0JIoKeH . 00beKT HaNoTroo0JI0KeHHs, Halorosas 0asa,
HaJIOroBas CTaBKa, HAJIOTOBBIN TMEPHO/I, OPSIOK HCUYUCIICHUS HAJIOTOB, ITOPSAOK U

CPOKH YIUIATBI HAJIOT'OB.

Tema 12.2. HanorooGnoxxeHue opraHuzaliii — y4acTHUKOB (PMHAHCOBOIO

pBIHKA.

Hauor Ha 106aBiIeHHYIO CTOMMOCTH: O0BEKT HAOr000I0KEeH s, HAIOTOBast
0a3a, HAJIOroBasl CTaBKa, HAJIOTroOBEIH mepuo . Onepanrd Ha phIHKe LIEHHBIX OyMar
1 PBIHKE IPOM3BOAHBIX (UHAHCOBBIX MHCTPYMEHTOB, HE o0OaracMble HaJlIoOroM Ha
106aBIEHHYI0 CTOMMOCTh (0CBOOOXKHaeMble OT HayorootioxeHus). Ilopsanok
ONpefeNeHss HajoroBoi 6assl IpM peanusalu ToBapoB (pabot, yciyr).
OnpeneneHrie HAJIOTOBOM 6a3pl IUIATENbIIMKAMU Hajiora Ha JOOaBIECHHYIO
CTOMMOCTD, IOJYYAOIINMHU J0XOJ Ha OCHOBE JOTOBOPOB IOPYYEHHUS, TOTOBOPOB
KOMUCCUM WM areHTCKMX AoropopoB. OTHeceHHME CyMM Hajora Ha 3aTpPaTthl IO

TIPOM3BOJICTBY U pealn3allii TOBapoB (paboT, yciyr).

28



Onpenennye pEIHOYHON CTOMMOCTH LIEHHBIX OyMar, oGpalalouXcs U He
00paIaromuXcs Ha OPraHW30BaHHOM PHIHKE IIEHHBIX OyMar, B LENsSX HCUUCICHHS
HaJIOTOB.

Hanor Ha mpuOGbLIb opraHuzanuii: 0GBEKT HAIOrOOGI0KEHHUs, HAJIOrOBas
0a3a, HaJlOroBasl CTaBKa, HAJOTOBBIA mepuoi. Iopsaaok ompeneneHus] HOXOHOB H
pacxoi0B. OCOOEHHOCTH HATOTOOOJIOKEHHS JOXOI0B OPraHU3aIMH 110 ONEPAIHIM
¢ (MHAHCOBBIMM MHCTpyMeHTaMy, mo omeparmsam PEITO ¢ ueHHbIMEH Gymaramu.
IIpumenenune HanoroBo crtaBkd 0 mporeHTOB. OCOGEHHOCTH BKIIOYEHHS B
HaJIOroBy10 6a3y Hanora Ha NpHOBUTH (UHAHCOBBIX PE3YJILTATOB OT pealH3alliy
IIEHHBIX OyMar II0 KaTeropusM HaJOroIUIaTEIbIIUKOB — MPO(heCcCHOHATBHEIX

YYaCTHUKOB PBIHKA IIEHHBIX OyMar ¥ MHBECTOPOB.

Tema 12.3. HanorooGnoxxeHre DOXOHOB (PU3UIECKUX JIUI] — yYaCTHHKOB

(MHAHCOBOTO PHIHKA.

Hanor Ha moxonpl GU3AYECKUX JIUI[: 00BEKT HAIOTOOOI0KEHNUS, HAalIOroBas
6a3a, HaJoropasi CTaBKa, HaJIOTOBBIN IMEpUOJ, Hajoropas Jekiapaius. Kpurepuu
HeneHys IIeHHBIX OyMar Ha IeHHble Oymaru, ofpalaromyecs Ha OpraHM30BaHHOM
PBIHKE IIEHHBIX OyMar, U [eHHble OyMaru, He oOpallaloniuecs: Ha OpraHu30BaHHOM
pEIHKe IleHHBIX Oymar. OcoOeHHOCTH OmpeleNieHHs HajloroBoil 6assl IIpH
HOJyYEeHHN [JOXOIOB B BHAE MAaTepHAIBHON BBITOJBI, II0 ONEpalUsiIM C
(MHAHCOBBIMH MHCTpyMeHTaMH, 1o oneparusaM PEIIO ¢ nenHsiME OyMaramu.

Oco0eHHOCTH HCYMCIEHUS M YIUIaThl Hajora B OTHOILEHUH IOXOZAOB II0
OIpeeeHHBIM BHIaM IIeHHBIX OyMar.

OCOGEHHOCTH HMCYMCIEHNS M YIUIaThl Hajlora HaJOrOBBEIMHU areHTaMH IIpH
OCYIIECTBICHMH ONEpaldii ¢ LEHBIMH OyMmaram, omepanuii ¢ (HUHAHCOBBIMH
UHCTPYMEHTAMH CPOYHBIX CJEJIOK, a TaKKe IIPY OCYIUECTBICHUM BBILIAT IO
IIEHHBEIM OyMaram.

OcoGeHHOCTH  OMNpeleiieHus  HaloroBod. 6a3pl MO JOroBOpaM

HEroCy1apCTBCHHOI'0 II€HCHOHHHOI'O obecrieuenus u JOorosopam 0043aTeNbHOro
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IIEHCHOHHOI'O CTpaxOBaHHS, 3aKIIFOYaEMBIM c HEerocyIapcTBEHHBIMHI
IIEHCUOHHBIMU (POHJIaMHU.

OcobeHHOCTH OlpeneNeH s HAOroBOH 6askl 1o omepalysaM 3ajiMa IeHHBIX
Oymar.

OCOOEHHOCTH HCYUHCIICHHS W YIUIATBl HAJOra B OTHOIICHHUH ITOXOIIOB IIO
rOCYJapCTBEHHBIM LIEHHBIM OymaraM, MyHHLHMIANBHBIM II€HHBIM OyMmaram, a
TaKXX€ II0 O3MMCCHOHHBIM LEHHBIM OyMaraMm, BBIMYIIEHHBIM pPOCCHHACKHMU
OpraHu3allUsIMH, BBIIUIAYUBAMBIX HHOCTPAHHBIM OpPTaHU3ALUAM, JEHCTBYIOIIAM B
MHTEpecax TPETbUX JIHII.

Heob6naraemsle Hamorom (ocBoOOXJaeMble OT HAIOTOOOJIOKEHHs) JOXOMIEI
¢bu3udeckux uil. IHBECTUITMOHHEINM HAJIOTOBEIH BBIYET.

WnuauBunyanbHbIA HHBECTHIIMOHHEIN CUYEeT. OcobeHHOCTH
HaJIOrooONOXKEHUsI [IeHeXHBIX CpeJCTB, UEHHBIX Oymar u TpeOOBaHHU IO

JIOTOBOpaM, KOTOphI€ YUTeHBI Ha MHAUBUTyalbHOM UHBECTHIIMOHHOM CUeTe.

Tema 12.4. 'ocynapcTBeHHas IOIUIMHA.

IInaTenpIMKU TOCYAApCTBEHHOM MOIUIMHBI, pa3Mep MOLUIMHBL, CPOKH
yIUIaTBl TMOUUTMHBEL 1'ocymapcTBeHHas MOIUIMHA MPH OCYHIECTBICHHHM baHKOM
Poccun ropuinyecky 3HaYMMBIX IeHCTBUMN.

Tema 12.5. Okazanue ycIyr HHOCTPaHHBIM HaJOTOILIaTENbIIUKAM.

Oco0eHHOCTH  OCYIIIECTBIEHUS OpraHu3auysaMH (UHAHCOBOIO  pHIHKA
(MHAHCOBBIX omepauuii Ha Tepputopuu Poccuiickoin ®expepanuu ¢ JHLAMH, Ha

KOTOPBIX pacnpoCTpaHACTCsl 3aKOHOAATECIbCTBO HHOCTPAHHOT'O rocymapctsea o

HaJIOr000I0KEeHUH HWHOCTPaHHBIX CUCTOB.
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I'naBa 13. MupoBoii puHAHCOBBIi PBIHOK
Tema 13.1. Pazutie MupoBoro ()MHAHCOBOIO PHIHKA.

Vicropuss BO3HMKHOBEHHS M OCHOBHBIC TEHICHIUH PAa3BUTHS MHPOBOTO
punancoBoro peiHka. OCHOBHBIE MEXIYHApOIHble (UHAHCOBEIE ILIEHTPHL.
MexyHaponHble, pervoHalbHblE W HAIMOHANbHBIE (MHAHCOBEIE PpHIHKH.
I'mobGanmusanuss MHPOBOTO  (MHAHCOBOIO pPHIHKA M €€  IOCIEACTBHUS.

XapaKTepUCTUKH MUPOBOTO (PMHAHCOBOTO PHIHKA.

Tema 13.2. OcHOBHBIE y4YacTHHKM MHPOBOro (HUHAHCOBOTO pHIHKA H

rno0anbHele (GUHAHCOBBIE HHCTPYMEHTEI.

Nudpactpyxrypa MupoBOro GpUHaHCOBOTO PHIHKA.

OcHoBHble (oHIOBBEIE Oupxu. DOHIOBBIE MHIEKCH B Pa3BUTHIX CTpaHaX:
OCHOBHBIE BUJIbI M CITIOCOOBI pacueTa.

OOmas XapaKTepHCTHKA HHCTUTYLUOHAIBHEIX HMHBECTOPOB. (OCHOBHBIE
XapaKTEPUCTHUKUA  UHIYCTPUU KOJUTEKTHBHBIX WHBECTOPOB.  XeIK-(QOHIEL
bupxessie nuBectuirnonnsie GoHabl (ETF).

OcHOBHBIE peHTHHTOBEIE areHTCTBa U MH(POPMAIMOHHbIE areHTCTBA.

OOmpe XapakTepUCTUKH MHPOBBIX PHIHKOB aKIU{ U OONMranuii, peIHKOB
IPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB M TOBapHBIX PHIHKOB, MHCTPYMEHTOB
KOJUISKTUBHOTO HHBECTHpOBaHUS. B3anMOCBA3b pa3HBIX CETMEHTOB MHPOBOIO
¢uHaHCOBOTO pBIHKA. PasButie peiHKa eBpoobnuramuii. Poccuiickue n

3apyOekHbIe JeI03UTapHbIe PACIIACKH.
Tema 13.3. OcoGeHHOCTH HHOCTPAHHBIX (PMHAHCOBBIX PBIHKOB.

Perynatopsl ¢unancororo peiaka B EC, CIIIA, ctpanax BPUKC, npyrux

a3MaTCKHUX, NCIIaMCKHX CTpaHax ¥ ux nongoMounst. OcoOeHHOCTH peryinpoBanusa
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¢unancoBex peiHKOB EC, CIIA, ctpan BPUKC, apyrux a3sMaTCKHX, MCIAMCKHX
cTpad. OCHOBHbIE HOPMATHBHBIE aKThI.

Bugel (GuHAHCOBEIX HHCTPYMEHTOB, OOpAIAOIIMXCS HA PHIHKE IIEHHBIX
6ymar EC, CIIA, crpan BPUKC, npyrux a3smaTckux, HMCIAMCKHMX CTpaH.
OcobeHHOCTH BBIIyCKA U PETUCTpalluM, JOMycka ¥ oOpaiueHus (QUHAHCOBBIX
nactpyMenToB B EC, CIIA, crpanax BPUKC, npyrux a3varckux, HCIaMCKHX
crpanax. Toprosele cucteMbl. MuBecTuunoHHele ¢upMmel. TpebGoBanus K
JOCTaTOYHOCTH KaIluTaja.

OcobGennoctu  peiHKa  gonroBoro  kamutana  CIIIA.  OcuHoBHEbIE
XapaKTepUCTHKU phiHKa LeHHbIX Oymar CIIIA: mexaHWU3M 3MHCCHH U MOPSAOK
1IeHo00pa30BaHusl, BUABl HHCTPYMEHTOB, CHpdabl. OCOOEHHOCTH MeXaHH3Ma
TOPIrOBIM UHCTpyMeHTamu ¢unHancoBoro peiHka B CHIA. «lIpaBuimo pazymHOro

yenosekay» B CIIA.

32



